516 (Official Form 10104713

UNITED STATES BANKRUPTCY COURT Eastern District of Wisconsin PROOF OF CLAIM
Narme of Debtor: Case Nuinber:

Kai Genich & Mary Genich 13-21164-GMH-13
NOTE: Do not use this form 1o ke a clain ot un administrative expense thor arises after the barkruptey filing. You

wuay file a reguest for payment of an administrative expense according o §1 USC. § 363,

Name of Creditor {the person of other entity 1o whom the deblor owes money of properyy

Mationstar Mortgage LLC

COURTUSE ONLY

Name and address where notices should be sent:
Nationstar Mortgage LLC - Attn: Bankruptey Department
P.0. Box 630267
frving, TX 75083

Telephone number: email:

1 Check this box i this claim amends a
previously filed claim.

Court Clainy Nomber:
{if kmown}

Filed on

Tarme and address where payment should be sent (if different from above):

Nationstar Mortgage LLC - Attn: Bankruptcy Deparment

" Chicok this box if you are aware that
asyone else has fited 4 proof of claim

350 Highland Drive relating to this claim. Altach copy of
Lewisville, TX 75087 statement giving particulars.
T&e;}hzme number ematl
1. Amount of Claim as of Date Case Filed: 5 T15.808.74

i 4t} or part of the claim i5 secured, complete ftem 4.
1£:al of part of the claim is entitled to priority, complew item 5.

:ﬁf Check this box i the claim includes interest or other charges in addition o the principal amount of the claim. Atach a datement that isemizes interest or charges.

3. Basis for Claim: _Money Loaned
{Sew instruction #2)

3. Last four digits of any aurber 3x. Debtor may have scheduled secountas: | 3B Uniferm Clabm Identifier (optipnalh
by which creditor identifies debtor:

5 5 & 7 {See instruction 83a) Ree fnstruction S35} T B

Amount of arrearage and ather charges, as of the finse case was fited,
4 Secured Claim {See instruction #4) included in secured claim, if any:
heck the appropriate box if the olaim is secured by.a liew on property or a right of
seroff, attach required redacted dovuments, and provide the requested information. 8 0.00

Busis for perfection: Security Instrument

Nature of property or right of sefofl: "( Real Estate  CIMotor Vebiele  HOther
Deseribe: 913 South Street, Racing, Wi 53402

&;‘aiu: of Property: § Amount of Secared Claim: s 11 335&?4
Annual Interest Rate 8.2500, N( Fived or IWVarmble Amount Unsecured: 3

{when case was filed}

ﬁ. Amotnt of Claim Entitled to Priority under 11 1.5.C. § 507 {u). I any part of the claim falls fnto one of the following categories, chéck the box specifying
the priority and state the amount, .

M Domestic support obligations under 11 1 Wages, salaries, or commissions (up fo $12.475%) 1 Contributions o an
URC. §SO7 (a) A or (@ 1B): earned within 130 days before the case was filed or the emplovee benefit plan —
i debtor's business seased, whichever is earlier—~ FELLSC 8 307 a5k

TEUSC § 307 (@)4). Ameountentitled to priority:

13 Taxes or penalties owed to governmental units ~ % Onber ~ Spegity -“3
apphicable paragraph of
PELESCOE 30T Gy

1) Up o $2.775* of deposits toward
purchase, lease, or rental of property or TTLES.C§ 507 (a8
services for personal, family, or household

wse -~ T LLS.C§ 0Ty

S monnts are subject to adiustment on #1716 guid every 3 yours thereafier with vespect o cases commenced o8 or after the date of adiustment.

§. Credits. The amountof all payments an this claim has been credited for the purpose of making this-proof of élaim. (See inutruction #6)
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ocuments: Attached are redueted copies of any documents thal support the claim, such gs promissory notes, purchase orders, invoices, itemized statements of
TURNNg SCCOUNS, contracts, judgments, Mortgages. security agreements, or, in the case of a claim based onan open-end of revolving consumer credit agreement, 2
statement providing the information required by FRBP 300 1(e)3)(A). 1f the claim is secured, box 4 hias been completed, and redacted copies of documients providing

filed with this claim. (See instruction 47, and the definition of “redacted” }

evidence of perfection of a security interest are antached, 1 the claim is secured by the debtor's prineipal residetice, the Mongage Proof of Claim Attachment is being

DO NOT SEND ORIGINAL DOCUMENTS. ATTACHED DOCUMENTS MAY BE DESTROVED AFTER SCANKING.

Ifiahe documents are not available, please explain:

3{ Sigmature: {See instruction #8}
% Ecck the appropriate box,

1 1 am the ereditor. i{ 1 am the creditor’s authorized agent.

71 1 am the rastee, orthe debtor,
o thewr suthorized agent,

£1 L am a guarantor, surety, indorser, or other codebtor.
¢See Bankruptey Rule 30053

{Zee Bankruptey Rule 30043

1 declare under penalty of petfury that the information provided in this claim is tue dnd correct 1o the best of my knowledge, information, and reasonable betief.

Print Name: _Shapnon K. Cummings
Fithe: Altorney
Company: _ Blommer Peterman, S.C.

Address and 1elephone number (if different from notice address above),
165 B1shopspWay* Suite 100

Erookeld, Wi 53005

email;

{ Sigﬁaéu??}w

{(‘“ % e oF
“io
:gigg’;

Teleghone number {262) 790-5718

Panalty for presenting fravdulent clainy: Fine of up 1o $300,000 or imprisoranent for up (0 3 years, orboth. 18 US.C. §§ 152 and 3570

INSTRUCTIONS FOR PROOF OF CLAIM FORM
v The instructions and definitions below are geneval explanations of the luw. In certaitcireniistantes, stk as biiskrupicy cases not filed voluntarily by the debror,
; gxeeptions to these general rules muy apply.
Htems Yo be completed in Proof of Claim form

Cirurt, Name of Debtor, and Case Number:

FIH in the federad judicial district in which the bunkruptey case was filed (for
example, Central District of Californial, the debtor’s full name, and the case
nimber, 1 the. creditor received a notice of the vase from the bankruptey court;
all of this indhrmation is at the top of the notice.

Creditor’s Name and Address:

Fill in the name of the persen or entity asserting 2 claim and the name and
address of the person who should receive notices issued during the bankrapioy
chise. A separate space Js provided for the payment address if it differs from the
notier address. The creditor has a continuing obligation ta keep the court
inforrmed of its current address. See Pederal Rule of Bankruptey Procedure
(ERBI2002(2).

1. Amount of Claim as of Date Case Filed:

State the total amount owed tp the creditor on the date of the bankruptey filing,
Follow the instructions concerning whether 1o complete tems 4 and 3. Check
the box if inferest o sther charges are included in the claim,

A Busis for Clainn

Staste the type of debtor how itwas incurred. Examples include gonds sold,
maney loaned, services performed, personal injurviwrangiil death, car loun,
wmorigage note, and credit card. 1 the claim is based on defivering health care
gaods or services, Tt the disclosure of the goods e services so as 1o aviid
embarrassment of the disclosure of confidential health care information. You
may be required to provide additional disclosure if'an interested party ohicos w
the claim.

3. Last Four Digits of Any Number by Which Creditor tdentifies Debtors
State anly the last four digits of the debtor’s decount or-uther number used by the
creditor to identity the debtor.,

33, Debtor May Have Scheduled Acopunt s

Report a change in the creditor’s name, a wanstorred claim, or any other
information that clavifies a difference between this proof of claim and the claim
a8 scheduted by the debtor, :

3b. Uniform Claim Tdentifier:

ivou use 2 uniform claim identifier, youmay report it here. A uniform claim
identifier is 4n optional 34-character identifier that certain large creditors use 1o
facilitate electronic payment in.chapter 13 cases,

»& Secured Clainn
Cheek whether the claim i fully or partially sedwred, Skop thiy section ¥ the

claim isentirely unsecured. (See Definltions.) Hihe claim sysecured, check the
tox for the nature and value of property that seeures the claim, attach copies of lien
documentation, and state, as of the date of the hankruptoy fiting, the amnusl interest
rate tand whether itis fised or variable}, and the amount past due on the claim.

% Amount of Claim Entitied % Priority Under 11 USCL § 587 G0,

If any portion of the claim fills into any category shovn, theck the appropriate
bexfes) and state the amount srtithed to priovity. (See Definttions.} A claim may
e partly priority and partly non-priority. Forexample, in some of the categories,
the Taw Himits the amount entitled to priority.

6. Credits:

An authorized signature on this proof of clafm serves 23 an acknowledgment that
when cafoulating the amount of the claim. the creditor gave the deblor credic for
any payments received wnward the debt.

7. Documents:

Astach rédactéd copies ol any dotunents that show the debt exfsts and a bien
secures the debt. You must alsor attach copies of decuments-that evidence perfection
of any sectrity interest and documents required by FRBP 3001(e forclatms based
on an apen-end or revalviiig consumer Sredit agreement or secired by a seourity
interest in the debior’s pringcipal residence. You may also-attach a summary in
addition to the documents themselves, FREP 3001 (¢ and €4} If the claim ix baged
o detivering health core goods or services, limit disclosing confidential health care
information. Do not send drigitel documents, as-attachments may be destroved
after scanning.

8. -Date and Signatare:

The individusd completing this proof of claim must sign and date it FREP 5011
1f the claim s filed electronically, FRBPS00S(a)2) authorizes cowts to establish
jocal rules specifving what constitutes s signatare. I you $ign thiy form, vou
declare under penslty of perjure that the information provided s true and cotrect 1o
the best of vour knowledge, information, and reasonable belief  Your signature is
also. o certification that .the clim smicets the requirements of FRBP 901 1i¢h)
Whether the claim is fied clectronieally or in person, if vour name & on the
signature line, you are responsible for the declazation. Pring the name and title, i
any, of the creditor or other person authorized w file this claim  State the fler’s
address and telephione number IF it differs from the address given on the top of the
form for purposes of receiving notices, Wihe claim s filed by an suthorized agent,
provide both the name of the individual filing the clalm and the name af the agent.
1f the mthorized agem is 3 servicer, identify the corporute servicer 2 the company.
Criminal peralties apply for making a false statement on a proof of claim.
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Document 4 2343803

Diabe: $2-33-2043 Thmat 112400 AM Pages: $

Fe: 336,00 Countys  RACINE  States'8

Requesting Party: Corelogic

Register of Deeds: TYSON FETTES
ASSIGNMENT OF MORTGAGE FACIRE COUNTY RECISTER OF DRFDS
Recording quuestg& By: =The above recording iformation warifiss
Bank of Americs this dorument has been electranical
Prepared By Diana De Avila =
$80-444-4302.
When recorded mail o
CoreLogic
Mail Stogs ASGN ¢
1.CoreLogic Drive
Westlake, TX 76262-9823

f

o te iae®

Fax 1% 7016001
Property Address:
913 South St

Racine, WES3402-3714
WA EMOREIE B 3ONE SRR ~ Thg apavs Toe Raorder’s 468

For Valte Redeived, the undersigned holder of o Morigage (hersin “Assignor™) whose address is 1800 TAPO
CANYON ROAD, SIMI VALLEY, CA 93063 does hereby grant, sefl, assign; transfer-and convey unto BANK
OF AMERICA, N.A whose address is CO BAC, MIC: CAS914-01-43, 1800 Fapo Canyoen Rosd, Simi Valley,
CA 93063 al) beneficial inferest under thiat certain Mortgage deseribed below together with the nodefs) and
obligations therein described and the money due and to become due thercon with interest and-all rights seemed or

wracore under said Mortgage.

Original Lender: COUNTRYWIDE HOME LOANS,ING,

Micirtgagor(s): KAT'W GENICH, AND MARY GENICH, HUSBAND AND WIFE
Diste of Mortgage: 47202087

Origimal Loatr Amount: . $123,000.09

Recorded in Rasine County, Wion: 5972687, book N/A, page N/Aand instrument aumber 2131305
Property Legal Description:

THE LAND REFERRED TO IN THIS POLICY IS SITUATED INTHE STATE OF WISCONSIN,
COUNTY OF RACINE, CITY OF RACINE, AND DESCRIBED AS FOLLOWS: 1LOT1LBLOCK L,
WILLMOR TERRACE NO. 2, ACCORDING TO THE RECORDED PLAT THEREOF. SAID LAND
BEING INTHE CITY OF RACINE, RACINE COUNTY, WISCONSIN. APN:17916601

IN WITNESS WHEREOF, the undersigned has caused this-Assignment of Morigags 10 be executed on

Countrywide Home Loans, Inc.
/4 ot
By:

Witness: _ “Srbul Muradyan ;
' m&@;&“ . - ASEtant Vice Prosident
State of California ‘
County of Veatra
: Yufana Saloido
On FEB 08 013 before me, » Notary Public, persotally
appeared Srbul Muradyan - who proved to me on the basis of safisfactory evidence to be ;

e person{s} whose mame(s} ivare subsoribod th the within instrument and acknowledgéd to me thathe/sheihey
executed the same in histheritheir authorized copacity(ies), and that by histheritheir signature(s) on the instrument
the persons), or the entity upon behaifof which the person{s} acted, gxeouted the Instruraent.

Feertify andér PENALTY OF PERJURY ander the laws of the $tate of California that the foregoing
parageaph is troe and correct. e

YULIANA SALGIOD
Lommigsivn # 1330595
Notary Pubific » Catifornia g

Los:Angales Goutly A

My Comm, Expless Anr 24, 2015

Eang SEicRi

April 24, 2015

Conumission Expires:

Case 13-21164-gmh Claim 5-1.Part 2  Filed 06/04/13 Desc Endorsed Note
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ASSIGNMENT OF MORTGAGE

Recording Requested By:
Bank of America, N.A.
Prepared By: Marcuas Jones

When recorded mail 1ot
Nationstar Mortgage, LLC
350 Highland Drive
Attention: Musalc

vitle, TX 7 i

i
DoctD# TT616662222315540
Tax 1> 179160(?1

Property Address: ’

913 South St

Racine, W1 53402-3714
WikAM  ZISIESRY B AM201R

Pocument #; 2349883
Dater 04-16<2013 Time: 03:26:00 PM Pages: 1
Feer $30.00 County? RACINE State: Wi
Reguesting Party: Corelogic )
Register 6f Deeds: TYSON FETTES

RACINE COUNTY REGISTER OF DEEDS

=T above recording information verifies

this.document has been electronically
vecorded and returned to the suimitter®

Thin apsce for Rucarder’s use

For Value Received, the undersigned holder of a Mortgage (hersin “Assigno
CANYON ROAD, SIMI VALLEY, CA 93063 does hereby grant, sell, assign,

vy whose address {s 1860 TAPO
trangfer and convey unio

NATIONSTAR MORTGAGE, LLC whose address is 350 HIGHLAND DRIVE, LEWISVILLE, TX 73867 all
beneficidl interest under that certain Mortgage described below together with the note(s) and obligations therein
described and the money dueand to became due thereon with interest and all rights-accrued or 10 acerue under said

Mortgage.

Original Lender: COUNTRYWIDE HOME LOANS, INC.

Mortgagor(s) KAL W GENICH, AND MARY GENICH; HUSBAND AND WIFE
Date of Mortgags: 2072007

Original Loan Amount::  $123,000.00

Recorded in Racine County, W on: $/8/2007, book N/A, page NIA and instournent number 21313885

Property Legal Description:

THE LAND REFERRED TO IN THIS POLICY IS SITUATED IN THE STATE OF WISCONSIN,
COUNTY OF RACINE, CITY OF RACINE, AND DESCRIBED AS FOLLOWS: LOT 1, BLOCK 1,
WILLMOR TERRACE NO. 2, ACCORDING TO THE RECORDED PLAT THEREOF. SAID LAND
BEING IN THE CITY OF RACINE, RACINE COUNTY, WISCONSIN. APN: 17916001

IN WETNESS WHEREOF, the undersigned has cansed this:Assignment of Mortgage to be.exceuted on

st

“

BANK OF AMERICA, N.A.

Witress:

Lot Fo Everns
State-of TX, County of Dailas
Om £y 2613 . before me, S 1
appearéd A itk s 8

AMERICA, N.A. personally known © me to be the person(s)
document and acknowiedged to me thal shelfthey exectted the same i

dorary Public, personaily
Sl of BANK OF

LEE s
Xigfare subscribed to the within.
srftheir authorized capacity(ies), and

that byfhisfher/their signature(s} on the document the persosi(s) or the entity upon behalf wf which the person(s)

acted, exeouted the instrament.

witness my hand and official seal.

JOSE ERASMIG GONZALEZ
1 Notory Pubiic, Stote of Texas i

iy Commission Explieg
donuqry 2%, 2017

Case 13-21164-gmh’ Claim 5-1 Part 2 Filed 06/04/13 Desc Endorsed Note
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MORTGAGE

DOCUMENT NUMBER

‘When recorded mail to:
e First American Title Insurance
Lenders Advantage
1100 Superior Avenue, Suite 200 ’
Cleveland, Ohio 44114
ATTIN: NATIONAL RECORDINGS

®

PARCEL IDENTIFIER NUMBER
17916001

i

b

AFOIAAS

DEFINITIONS

POC # =131L3@S -
Recorded t i
waY o9,ze07 AT oc:e3pm GF

L e [ S
ﬁ%é;mﬁﬂ &giﬁ%&ﬁfggbﬁ

JAMES & LADWIG
RACINE COUNTY
REGISTER OF DEEDS
Fee ARmount: $32.088

ORLEE R R B R

[Space Above This Line For Recoxrding Data]

{Doc ID #]

33

. Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Cexfain Tulles regarding the usage of wordsused in-this Jocument are also-provided .

in Section 16.

(A) "Security Instrument" means this document, which is dated APRIL 20, 2007 , together

with all Riders to this document.
(B) "Borrower" is

KAI W GENICH, AND MARY GENICH, HUSBAND AND WIFE

THAUIIUNI GENICH .
: - 12111104

Wl

Borrower is the mortgagor under this Security Instrument. = FIRST AMERICAN LENDERS ADVANTAGE

(C) "Lender™ is
COUNTRYWIDE HOME LOANS, INC.
Lenderis a CORPORATION

. MORTGAGE
LTI L TR .

=

organized and existing under the laws of NEW YORK
Lender's address is

4500 Park Granada MSN# SVB-314, Calabasas, CA 91302-1613

Lender is the mortgagee under this Security Instroment.

(D) "Note" means the promissory note signed by Bomrower and dated APRIL 20, 2007 . The

Note states that Borrower owes Lender
ONE HUNDRED TWENTY THREE THOUSAND and 00 /100

Dollars (U.S. 8§ 123,000.00

) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later thaw MAY 01, 2037 ' .
() "Property” means the properiy that is described below under the heading "Transfer of Rights in the

Property."

) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

WISCONSIN-Single Family-Fannie Mae/Freddie Mac UNIFORM-INSTRUMENT

Page 1 of 11

@E 6{WI) (0505)  GHL (07/05)(d) VMP Mortgage Safutions, Inc. {300)521-72591

CONVIVA

Form 3050 1/01

Case 13-21164-gmh Claim 5-1 Part 2 Filed 06/04/13 Desc Endorsed Note
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DOoC ID #: |
(6) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[_1 Adjustable Rate Rider 1 Condominium Rider . L[] Second Home Rider
[__] Balloon Rider .| Planned Unit Development Rider [__1 1-4 Family Rider
VA Rider [ Biweekly Payment Rider [__1 Other(s) [specify]

@) "Applicable Law" means ail controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominiwm association, homeowners
association or similar organization.

(@) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic insttument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in Heu of condemnation; or (iv) misrepresentations of, or omissions as to, the
valne and/or condition of the Property.

(M) "Mortgage Insurance' means insuradce profésting Lender against the nonpayment of, or defanlt-on,
the Loan.

(Y) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Iustrument.

{O) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
jmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and regtrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(®) "Successor in Interest of Borrower' means any party that has taken tifle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrtument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrament secures to Lender: (i) the repayment of the Loan, and afl renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender, with power of sale, the following described property loc ated in the
COUNTY of RACINE
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREOF.

which currentily has the address of
’ 913 SOUTH ST, RACINE

. [Street/City]
Wisconsin 53402-3714 ("Property Address"):
[Zip Code]
@9"5(\”0 (0505) CHL (07/05) Page 2 of 11 Farm 3050 1101

Case 13-21164-gmh Claim 5-1 Part 2 Filed 06/04/13 Desc Endorsed Note
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DOC ID #:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ox hereafter a part of the property. All replacements and additions shall also
be covered by this Security Tnstrument. All of the foregoing is referred to in this Security Instrument as the
"Property." .

pBrc‘;yR.ROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is mnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay finds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions jn Section 15.
Lender may return any payment or partial payment if the payment Or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereander or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied fimds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan.
current. If Borrower does not do so ‘within a reasonable period of time, Lender shall either apply such funds
or retarn them to Borrower. If not applied earlier, such finds will be applied to the outstanding principal
balance under the Note fmmediately prior to foreclosure. No offset or claim which Borxower might have
now or in the futnre against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Insttument.

2. Application of Payments or Proceeds. Bxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
nnder the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be
applied 1o each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, I.ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) Ieasehold payments or ground rents on the Property, if any; (c) premiurms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any,
or any sums payable by Borrower to Lender in Heu of the payment of Mortgage Insurance preminms in
accordance with the provisions of Section 10. These jtems .are called "Escrow Items." At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Esciow
Hem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Boxrower's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender ¥unds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
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payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreemen! " is used in Section 9. If
Borrower is obligated to pay Escrow Hems directly, pursuant to 2 waiver, and Bormrower fails to pay the
amonnt due for an Hscrow ltem, Lender may exercise its rights vnder Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Iems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
wnder this Section 3.

Lender may, at any time, collect and hold Funds in an amounnt (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximom amount a lender can
require under RESPA. Lender shall estimate the amount of Punds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are imsured by a federal agency,
-instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Boxower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law perniits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired to pay Borrower any
interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Punds. Lender shall give to Bomower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in, accordance with RESPA. If there is a shoriage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monihly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than. 12 monthly payments.

Upon payment in full of a1l sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the }en in, legal proceedings which in Lender's opinion. operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
‘Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verific ation and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep fhe improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender's right to
disapprove Borower's choice, which right shall not be exercised umreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
jmposed by the Federal Emergency Management Agency in connection with the review of any flocd zone
determination resulting-from an objection by Bomrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
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or iiability and might provide greater or lesser coverage than was pI_:eVJ:.onsly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly ex_ceed the cost of
insnrance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shail
become additional debt of Borrower secuxed by this Security Instrument. These amonnts shall bear inierest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice ffom
Lender to Borrower requesting payment, ) . .

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender reguires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of jnsurance coverage, not otherwise required by Lender, for
damage to, or destruction of; the Property, such policy shall include a standard mortgage clause and shall
name I ender as mortgagee and/or as an additional loss payee.

Tn the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borxower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoxation or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurce the
work has been completed to Lender’s satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or 1ender's security would be lessened, the insurance proceeds shall be
applied to the sums secured-by this Security Instrament, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insnrance
carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either ovent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) 2ny other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable ic the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shail continue to occupy the
Property as Borrower's principal residence for at least one year after the date of cccupancy, unless Lender
otherwise agrees im writing, which comsent shail not be unreasonably withheld, or unless extennating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemmnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a seres of progress payments as the work is
completed. If the insurance or condemmnation proceeds are not sufficient to repair or restoxe the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries mpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in. default if, during the Loan application process,
Borrower or any persons or emtities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
() Borrower fails to perform the covenants and agreements contained in this Security mstrument, {b) there
is a legal proceeding that might significantly affect Lender's jnterest in the Property and/or rights under this
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Security Instrument (such as a proceeding in bankmptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the- Property and rights under this Security
Instryment, including protecting and/or assessing the valne of the Property, and securing and/or repairing
the Propéerty. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Insttument; (b) appearing in court; and (c¢) paying Reasonable
Attorneys' Fees (as defined in Section 25) to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender doses not
have to do so and is not under any duty or obligation. to do so. It is agreed that Lender incurs no Hability for
not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leas¢hold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Iusurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Bomower of the Mortgage Insurance previously in effect, fiom an alternate mortgage insurer
approved by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these paymenis as a
non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available;, is obtained, and Lender requires separately designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borxower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance wifh any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bomrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that shave or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using amy source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. -
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11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Preceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration pericd, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misceilaneous
Proceeds, Lender shall not be required io pay Bortower any interest or ¢arnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destraction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dre, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destritction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amonat of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destraction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to. Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, umless
Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied o the sums
secured by this Security Insttument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Praceeds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrurnent. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appHed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a 'Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Boxrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or remedy
incinding, without Xmitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amounnt then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Noie (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Properiy under the
terms of this Security Instrument; (b) is not perscnally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accornmodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bomower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bomower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecfion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan. exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted limit, and (b) any sums already coliected from Borrower which exceeded permitted
Himits will be refanded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refind made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must
be in writing. Any notice to Borrower in connection with this Security Instrnment shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
1ender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shail be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Botrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actuaily received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such, silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrnment or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrament: (2) words of the masculine gender shall mean and include
corresponding neuter wozds or words of the feminine gender; (b) words in the singular shall mean and
include the plaral and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insttument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trausfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a patural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all smms secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable law.

If Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within ‘which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thess
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or {c) eniry of a judgment enforcing this Security Insttument. Those conditions
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are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had ocenrred; (b) cures any defanlt of any other covenants or agreements; (c) pays
all expenses incurred in emforcing this Security Instrament, including, but not limited to, Reasonable
Atioroeys' Fees (as defined in Section 25), property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights
under this Security Instrument, and Borrower's obligation to pay the sams secured by this Security
Instrument, shall continne unchanged. Lender may requite that Borxower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under Section 12.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic
Payments due under the Note and this Security Insttument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Sexvicer,
Borrower will be given wxitten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA reqguires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by 2
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are mot assumed by the
Note purchaser unless otherwise provided by the Note purchaser. )

Neifher Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision.of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Bomrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Enviroamental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or or in the Property. Borower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, bazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any govermmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) auny condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory anthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice io Borrower prior to acceleration following
Borrower's breach of any covenant or agreement:in this Security Imstrument (but not prior to
acceleratior under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the-action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall farther inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the ron-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitited by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
Reasonable Attorneys’ Fees (as defined in Section 25) and costs of title evidence.

If Lender invokes the power of sale, Lender shall give notice of sale in the manner prescribed by
Applicable Law to Borrower and to the other persons prescribed by Applicable Law. Lender shall
publish the notice of sale, and the Property shall be sold in the manner prescribed by Applicable Law.
Lender or its designee may purchase the Property at any sale. The proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but mnot limited to, Reasonable
Attorneys’ Fees (as defined in Section 25); (b) to all sums secured by this Security Instrument; and (c)
any excess to the clerk of the circuit court of the county in which the sale is held.

23. Release. Upon payment of all sums secured by this Security Instrnment, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Accelerated Redemption Periods. If the Property is a one- to four-family residence that is
owner-occupied at the commencement of a foreclosure, a farm, a church or owned by a tax exempt
charitable organization, Borrower agrees to the provisions of Section 846.101 of the Wisconsin Statutes, and
as the same may be amended or renambered fom time to time, permitting Lender, upon waiving the right to
judgment for deficiency, to hold the foreclosnre sale of real estate of 20 acres or less six months afier a
foreclosure judgment is entered. If the Property is other than a omne- to four-family residence that is
owner-occupied at the commencement of a foreclosure, a farm, a church, or a tax-exempt charitable
organization, Borrower agrees to the provisions of Section 846.103 of the Wisconsin Statutes, and as the
same may be amended or renmmbered from time to time, permitting Lender, upon waiving the right to
judgment for deficiency, to hold the foreclosure sale of real estate three months after a foreclosure judgment
is entered.

25, Attorneys' Fees. If this Security Instrument is subject to Chapter 428 of the Wisconsin Statutes,
"Reasonable Attomeys' Pees” shall mean only those attorneys' fees allowed by that Chapter.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

1 LU

KAXI W. GENICH

(Seal)

-Borrower

%W %ﬂﬂ% (Seal)

MARY GERICH U =

~Borrower

(Seal)

-Borower

(Seal)

~Borrower
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STATE OF WISCONSIN, RACANTE
The foregoing instrument was acknowledged before me this

poC ID #:
County ss:
ffteai.. 20 280 77

=

by KBl ., GENICH I vnaeM GEMiowW

My Commission Bxpires: 5‘/\‘1 ! aq

This instrament was prepared by

JASON CARPENTER

1600 GOLF ROAD,

A B2

Notary Public, State of Wisconsin
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Form No,. 3301 (6/00)
Short Form Commitment, EAGLE
SUPER EAGLE

-

Exhibit "A" *

'ﬁhe Jand referred to in this policy is situated in the STATE OF WISCONSIN, COUNTY OF RACM, CITY
OF RACINE, and described as follows:

OT 1, BLOCK 1, WILLMOR TERRACE NO. 2, ACCORDING TO THE RECORDED PLAT THEREOF. SAID LAND
EING IN THE CITY OF RACINE, RACINE COUNTY, WISCONSIN.

v el o

APN:17916001
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